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** Were ali nations to follow the liberal system of free expertation and free mportation, the different States imto which a 
@reat continent was divided would so far resemble the different provinces of a great Empire. As among the different 
treedom of the inland trade appears, both from reason and experience, not anly the best 

most effectual preventative of a famine, so would the freedom of the emportation and 
importation wade be among the difierent States into which a great continent was divided.'’—ADAM SMITH. 


La Sh NI SE coe NTI AS TEL SIN 


PP Pe LOMO I ee I Re TA 6 
re 
a ee 





INDEX TO VOLUME XCIII, 


BEING FROM JUNE TO DECEMBER, 1921, INCLUSIVE. 


ee eed 


LONDON: : 
PUBLISHED AT THE ECONOMIST OFFICE, ; 
3 ARUNDEL STREET, STRAND, LONDON, W.C. 


BME nn + Bi agen 


MCMXXI. 





January 7, 1922.) 


INDEX 


Aboyne-Clyde (Ceylon) Rubber, 954 

Accountancy to economics, 499 

Accounts of the Corporation of London 
for the year ending March 31, 1921, 


770 (R) 
Addis, Sir Charles, 843 
Aerated Bread Company, 931 
African and Eastern Trade Corp., 141 
African banks, 648 
African Canning and Packing Corpora- 
tion, 987 
African City Properties Trust, 599 
African Oil Corporation, 987 
Agricultural and fishery research work, 
cost, 1062 
Agricultural and General Engineers, 892 
Agriculture :-— 
Conditions, 850, 1020 
Crop prospects, 93, 257, 405, 538, 574 
Harvest year. The, 538 
Position of workers, 613 
Progress of, 888 
Wages, 333 
World’s harvests, 618 
Aitken, Henry, 985 (R) 
Alby United Cathie, 599, 1091, 1176 
Allen, J. E., 
Alliance Bank of Simla, 162, 599 
Allied shipping control, 328 
Allied war debts, 4 
Allocation of ieee compensation, 972 
Allsopp (Samuel) and Son, 1111 
Amalgamated Cotton Mills Trust, 1024 
America (U.S. of) :— 
Agricultural exports, 409 
And Mexico, 368 
Argentine Loan and other new issues, 


Bad investment demand, 1025 

Bankers and livestcck industry, 13 

Banking and credit situation, 222 

Banking josition, 636 

Bank rate, 13, 129, 222, 467, 542 

Budget, 1112 

Building activity, 11<5 

Business failures, 143 

Chilean loan in N.Y., 589, 820 

Commodity prices in July, 294; in 
August, 474; in September, 621; in 
October, 933; in November, 1112 

Corn crop, 933 

Cctton consumption and export, 1382, 


292 

Cotton crop, 48, 143, 220, 294, 335, 44°, 
539, 578, 759, 859. 1110 

Cotton ginning spon 1025 

Cotton prices rise, 

Cotton Uatistics, og 

Crops, 440 

Depression in steel industry, 335 

Foreign commerce, :o8 

Foreign countries again seeking loans, 


335 
Foreign trade, 182, 251, 335 
ra trade with principal countries, 


Poses credits,” 508 

Further relaxation in money, 50, 260 

German credits, 182 

Germany gets $9,000,000 credit, 222 

Gold holdings, 182 

Government new saving certificates, 
1155 

Government’s crop report, 474, 762 

Great lakes, 254 

Guaranty survey, 251 


(L) = Lstrsas To THE Epitor. 


(R) = Reviews oF Books. 


Heavy investment demand {or bonds, 

Improvement in many directions, 508 

Industry quiet, except apparel trade, 50 

Judge Done on the outlook, 977 

Laws to regulate grain exchanges, 409 

Marked improvement in general bank- 
ing position, 50 

Missouri, Kansas, and Texas Railway, 
954, 1025 

Money easier, 542 

Money rates, 621 

New issues, 977 

New York City Bond sale, 

November failures, 1064 

October exports, 1025 

October trade, 977 

Pig-iron production, 370 

Queensland loan in N.Y., 575 

Railroad Equipment Trust certificates, 
542 

Railroad claims, 260 

Railroad earnings in June, 335; in July, 
474; in August, 578; in September, 
977; in October, 1064, 1112 

Railroad freight rates, 762, 977 

Railroad Labour Board, 1064 

Railroad outlook, 143, 762 

Ra:lroad Refunding Bill, 409 

Railroad’s lower a 13 

Railroad wages, 763, 9 

Reductions in Woderak atniows Bank’s 
statement rates, 892 

Reduction in New York rate, 13 

Repayments by British Government, 


1mss 


09 
Rubber trade, 576 
Secretary of the Treasury’s annual re. | 
port, r1i2 
Steel and disarmament, 1109 | 
Steel Corporation, 260, 474, 762, 854 | 
Steel merger, 1064 
Steel wages reduced 370 | 
Strong investment demand, 
Ter Meulen scheme, 888 
Trade and industry 370 
Trade movements, 621 
Trade quiet, 1064 
Unfavourable Government crop report, 
335 
Uruguayan loan in N.Y., 


1ms5 


258 


World’s debt to, 849 
American economic life in its civic and | 
social aspects, 342 (R) 

American Harter Act, 886 

America’s population policy, 403 

Anchor Line, 259 

Anderson, B. M., 328 

Angell, Norman, 148 (R) 

Anglo-Bulgarian Tribunal, 474 

Anglo-Burma Oil Company, 773, 863 

Anglo-Dutch Plantaticns, 761 

Anglo-Ecuadorian Oilfields, 20 

Anglo-European Steamship, 423 

Anglo-Japanese Agreement, 87, 1056 

Anglo-Mexican trade, 

Anglo-Persian Oil, 1062 

Anglo-Polish Bank, 741 

Anglo-Portugese Telephone, 162 

Anglo-South American Bank, 599 

Anglo-Sumatra Rubber, 873 

Annuaire Statistique de 
(R) 

Anséll’s Brewery, 9*5 

Antofagasta (Chili) and Bolivia Rly., 448 

Anuario Financiero y de Socieda-tes 

Anonimas de Espafia, 899 (R) 
Aramayo Francke Mines, 541 


War Finance Corporation, 222, 260 


la_ J.atvia, 


TO THE ECONOMIST 
FOR THE HALF-YEAR ENDING DECEMBER, 


Ig21. 


Argentine :— 

Cordoba Central, 832 

Finance and trade, 1109 

Loan in America, 578 

Railway rates, “438 

Railway results, 619, 756 

Railway strike averted, 854 
Argentine Great Western, 792 
Argentine land companies, 1059 
Argentine North-Eastern, 1002 
Argentine Iron and Steel Co., 524 i. 
Argentine Land and Investment, 873. 
Argentine Navigation Co., 892 r 
Arizona shareholders’ new interests,’ 
Armament restriction, 87 
Armstrong, Colonel, 1103 
Armstrong-Whitworth results, 140 
Ashanti-Obuasi Reefs, 449 
Ashfield’s (Lord) scheme of Undergrisind 

extension, 897 (L) 
Pella 


e542 


in 
f 


Aspetti Sociali ed Economici 
Guerra Mondiale, 770 (R) 
Asquith, H., 751, 743 f 

Assam Railways and Trading, 833 ; 
Associated Belting Companies, 190 ~ 
Associated British Commerce and Ikndus- 
try, 589 
Atkinson, Meredith, 513 (R) 
Auckland (City of) loan, 1071 
Australasian banks, 650 
Australia :-— 
Bank figures, 
Budget, so5 
Census results, 264 
Commonwealth budget, 896 
Commonwealth loan, 772 
Compulsory inscription 
securities, 375 
Confiscation of war profits, 375 
New Commonwealth loan, 180 
New South Wales loan, 589 
Public finance, 264 
Queensland loan in N.Y., §75 
Revival in the Stock Exchange, 37% 
Trade outlook, 1158 $ 
Western Australian stock, gor ‘ 
Year’s trade, <45 ? 
Australia : Economic and political stlies 
by various writers, 513 (R) 
Australian base metal mining companies 
and labour, 808 
Australian Estates and Mortgage, 77 
Aylesbury Borough sewerage and sewage 
disposal loans, 150 


1153 


of private 


Bakap Rubber, 1044 

Baker, Duncombe, and Co., 792 

Raldwins, Limited, 741 

Palfour, A. J., 8383 

Ranbury, Sir Frederick, 803 

Bankers’ Aimanac and Year 
1118 (R) 

Bankers and banking credit, 632 

tankers’ credits, 148 (R) 

Bankers’ manifesto, 175 

Lank dividends, 47 

Banking abroad, British, 634 

Banking half-year, 137 

Banking number, 629 

bank rate, 129, 467, 801 

Bank rates, 3, 129, 222, 467, 843 

Bank shares, 639 


Vouk, 









$e] 
os 


ccsthelion tenn ae 


oat 


LP _°EROLLIH BO 


Se Rewer 2 


a0 = 


Kear 














































iv. 


Bankruptcy courts, 470 

Bankruptcy in 1920, 88q 

Banks :— 
African banks, 648 
Alliance of Simla, 162, 599 — 
American banking position, 636 
Anglo-Polish, 741 
Anglo-South American, 599 
Australasian banks, 650 
Baker, Duncombe, and Co., 792 
Banca Italiana di Sconta, 1153 
Banco di Roma, 524 
Banco Espanol del Rio de la Plata, 423 
Banco Nacional Ultramarino, 110, 599 
Bank of Australasia, 741 
Bank of British W. Africa, 77 
Bank of Montreal, 1044 
Bank of Taiwan, 792 
Banque Belge pour I’Etranger, 954 
Banque Industrielle de Chine, 14, 52, 


Yritish-American Continental, £07 

British banks trading abroad, (42 

Fritish Overseas, 1022 

Canadian banks, 652 

Chinese banking, 810 

Commercial of Australia, 819, 987 

Commercial of Scctland, 109! 

Commercial of Spanish America, 832 

Commonwealth of Australia, 954 

Continental Guaranty Corpn., 
277 

Cox and Co., 162 

Czechoslovak banking, 640 

Eastern banking and trade, 41 

English, Scottish, and Australian, 914 

Farmers’ Loan and Trust, 207, — 

Foreign banks with London offices, 


N.Y., 


Hambros of Northern Commeice, 77 

Higher education in banking, 635 

Imperial Bank of India, 145, 162 

Indian banks, 654 

International Banking Corpn., 491 

Italo-Belgian, 1134 

Jugo-Ginko (Tokyo), o14 

Kajima, 914 

Kansallis-Osake-Pankki 
377 

London and Gencral Trade, too2 

London Joint City and Midland, 116, 
242, 557, 532, Qt4, 1044 

Mitsubishi, 1044 

National Co-operative, 722, 832 

National of Scctland, 1091 

Royal of Scotland, 1002 

Sino-Scandinavian, 599 

Standard of S. Africa, 162 

Statement of bank accounts, 644 


Statements, 257, 436, 573, 850, 1020 
Sumitomo, 1044 


Tata Industrial, 741, 1139 

Union of Australia, 778 

Western Australian, 1139 

Yokohama Specie, 954 

Yorkshire Penny, 116, 1044 
Bantam (Java) Rubber, ors 
Barcelona Traction, Light, &c., 873 
Barker, J. Ellis, 299 (L), 446 (L) 
Barranquilla Railway and Pier, 941 
Bass, Ratcliff, and Gretton, 259 
Bastiat, Frederic, 546 (R) 
Ratu Matang Rubber, 1002 
Ratu Rata Rubber, &7y 
Beardmore (Wm.) and Co., 1046 
Beauchamp (bank of N. Zealand), 287 
Belgium :— 

Reparations, 399 
Bell, Sir Hugh, 175 
Bengal Dooars, 792 
Rengal Iron Co., 557 
Bengal-Nagpur Railway, 277 
Benson and Hedges (Canada), Limited, 

gor, 984 (L) 
Berenguela Tin, 976 
Berisford (S. and W.), 833 
a by cheque, 759 

i ading, 470, 886, o>2. « 
“irkett, M. S., é (L) 973, 1030 (I) 
Risichi Tin, 976 
Bleachers’ Association, 1024 
Bokchow, Vaughan, 438 
Bolivia, 219, 330 
Boom in textile machinery, 134 
Boots Cash Chemists (Eastern), 355 


(Helsing fors), 


THE ECONOMIST. 


Bovril, Limited, 60 

aoe Prof. A. L., 363 

Branch shop companies, 290 

Brand. Hon. R. H., 1030 (R) 

Brazil, 539, 927 . 

Brazil. Cotton growing, 472 _ 

Brazilian International Exhibition, 335 

Brazilian railway rates, 914 

Brazilian Traction, 34 

Brewery shares and results, 331 

Biiand’s visit, 1055, 1065 

British-American Continental Bank, 507 

British-American Tobacco, 741 

British and Dutch income-tax, 470 

British Automatic Company, 875 

British Automobile Traction, 190 

British banks trading abroad, 642 

British Burmah Petroleum Company, 1032 

British capital in Canada, 473 

British Cotton and Wool Dyers’ Associa- 
tion, 932 

British East Africa Colony of Kenya, 862 

British Electric Transformer, 491 

Biitish Empire Cotton Growing, 931! 

British Empire Exhibition, 578 

British financial policy, 4 

British glass industries, 508 

British Guiana. Government bonds, 415 

British Hungarian debts settlement, 370 

British India Steam Navigation, 1045 

‘* British industry ” ship, 408 

British Merchants’ Morocco Association, 
1045 

British National Committee of the Inter- 
national Chamber of Commerce, 809 

British North Borneo Company, 812, 832 

British Overseas Bank, 1022 

British Thomson-Houston Company, 941 

Breadstairs Gas a 151 

Brompton, Chatham, Gillingham 
Rochester Waterworks, 449 

Brooklands (Selangor) Rubber, 1044 

Brown (Matthew) and Co., 380 

Buckmaster, Lord, 175 

Buenos Ayres and Pacific Railway, 739 

Buenos Ayres Great Sthrn. Railway, 741 

Buenos Ayres Western Railway, 741 

Building Guild experiment, 9 

Bukit Tambun Rubber, 915 

Bulgarian affairs, 852 

Bulgarian—Anglo, tribunal, 474 

Bulgarian loan settlement, 618 

Rulgaria’s difficulties, 369, 1154 

Bulletin of statistics, 810 

Rurberrys, Limited, 207, 931 

Burch, Henry Reid, 342 (R) 

Burden of the rates, 17 (L) 

Burma Corporation, 277, 891 

Burmah Oil, 10, 48 

Business costs, 1069 (R), 1160 (R) 

Iusiness men’s committee, 175, 
228 (L) 

Business men’s petition, 175 

Business problem, 215 































and 


21s, 


Calcutta. Port of, 189 
ae ee and bleaching charges, 
4 

Cemp Bird group finances, 1112 
Canada :— 
Amerian traffic for Canada rlys. 
Banks, 652, 765 iinet 
British capital in, 473 
Business conditions, 765, 8<7, 936 
Canadian West Indies trade, 53 
Cattle export trade, 544 
Census returns, 857 
Commercial conditions, 144 
Crop prospects, 224, 373, 544, 765 
Customs regulations, 857 ~ 
Election campaign, <8: 
External trade, 224 
Federal finances, 581, 765 
Financial conditions, 144 
General election, 76 
reper cose . sh 

‘rand Trunk Kailway, 297, 3% 

cone ies te le Y, 297, 399, 406, 
Halifax Graving Dock, 473 
Hopeful crop prospects, 53 
Hydro-Electric Commission Report 544 
Impending General Election, 544 
Industrial conditions, 373 
May trade returns, 53 


National railways. Surplus, 76s 
Prices, 544 oi 


















(January 7, 1922. 


Public finance, 936 
Pulp and paper, 857 
Railway costs, 53 
Railway improvement, 936 
Railway problem, 443 
Railways in 1920, 296 
Revenue problems, 53 
Stock markets and 
tions, £44, 857 
Tariff issue, 544, 765 
Tariffs and trade, 936 
Trade figures, 857 
Trade returns, 544 
Trend of business, 581 
Unemployment, 765 
U.S. ‘* Emergency Tariff,” 53, 765 
U.S. fiscal policy, 765 . 
U.S. tariff and Canadian industry, 224 
Cannan, Prof., 431 
Cannes Conference, 1147 
Capital oe - 
Export of capital, 535 
Fined : Railway and other, 1008 
Half-year, 8 
Levy, 431% 
Quarter’s new, 5°! 
Year’s new, 1149 
Cardiff Congress, 433 
Future of, 887 
Jugoslavia coal concessions, §0 
Output, 93, 180, 220, 257, 367, 405» 471, 
539, 758, 929, 1020, 1103, 1153 
Salving the industry, 5 
South Wales muddle, 503 
Wages and profits, 939 (L), 985 (L) 
Cardiff shipping slump, 754 
Carr, Cecil T., 1030 (R) 
Cass, W. G., 860 (L) 


Cassel, Prof. G., 4, 251, 751, 843, 844 
Cassel (Prof. G.) second memorandum, 


industrial condi- 


S44 

Castlefield (Klang) Rubber, 1002 

Castner-Kellner Alkali, 975 

Cauldon Potteries, Ltd., 343 

Causes and remedy for 
ror (L), 265 (L) 

Census of England and Wales, 333, 364 

Census of Scotland, 401 

Central America. Federation of, 256 

Central Argentine Railway, 739 

Century Insurance, 34 

Ceylon Government 6 per cent. loan, 548 

Ceylon Timber and Rubber, 833 

Chamberlain, Austen, 883 

Chamber of Shipping Committee, 45 

Changes in the value of gold, 58 (L), 
148 (L) 

Chapman and_ Sons, 
bourne, 20 

Chase Economic Bulletin, 328 

Chester Music Hall (1921), 730 

Chile, 408, 757, 1110 

Chilean loan in New York, 589, 820 

Chilean Transandine Railway, 34 

Chili Telephone, 162 

Chimpul (F.M.S.) Rubber, 873 

China at the Conference, 930, 984 (L) 

China. Cotton trade, 850 

~— banking and trade development, 
10 

Churchill, Winston, 499 

City Equitable Associated, 151 

City Life Assurance Co., 812 

City of Manchester. Abstract of the 
Treasurer’s Accounts (1921), 1o7o (R) 

Civil Service, 176 

Civil Service salaries, 257 

Clayton Wagons, 423 ~ 

Clerical, Medical, and General, 18r, 207, 


depression, 


Limited, East- 


enue intone 


577 
Clearing sky. The, rors 
Cliff, A. B., 379 (R) 


Clyde Valley Electrical Power, 548 
Clynes, J. R., 612 

Coats, J. P., 975 

Coffee markets, 330 

Cole, Sanford D., 939 (R) 

Colne Valley Water Company, 20 
Colombia, 539, 927 

Colombian Prop. Gold Mines, 60, 104 
Colonial Gas Association, 987 

Coltness Iron Company, 55 
Commercial Bank of Australia, 819, 987 
Commercial Bank of Scotland, 1091 
Commercial Bank of Spanish America, 832 





> 





ai 





January 7, 1922.] 


Commercial Company of the Channel 
Islands, 1073 
Commons, J. R., and Others, 1160 (R) 
Commonwealth Bank of Australia, 955 
Communism and Labour, 178 
Consolidated Fund bill, 287, 843 
Consolidated Gas Company of N.Y., 941 
eng ooul Gold Fields of S. Africa, 
932, 109 
Consolidated Main Reef, 504 
Consolidation of trade unionism, 971 
Consumers’ co-operative societies, 771 (R) 
Continental Guaranty Corporation N.Y., 


277 
Control of shipping, 328 
Cook, W. J., 227 (L), 341 (L), 377 (L), 
084 (L) 
Co-operative Insurance Society, 97 
Co-operative societies’ results, 11 
Co-operative Wholesale Society, 473 
Copestake, Crampton, and Co., 761 
Copper property sales, 507 
Cordoba Central Railway. 832 
Cordova Land, 915 
Corner-house mine quartette, 504 
Cory (Wm.) and Son, 49 
Costa Rica, 256, 887, 1018 
Cost of living, 138, 251, 291, 363, 471, 618, 
928, 1108 
Cost of living. 
363 
Cost of pensions, 1108 
Cost of production, 18 (I.), 59 (L), 187 (L) 
Cotton industry in France, 478 (R) 
Cotton trade :— 
Amalgamated Cotton Mills Trust, 1024 
American consumption, 182, 292 
American crop, 48, 143, 220, 294, 335, 
449, 539. 578, 759, 850, 1110 
American statistics, 1061 
British Empire cotton growing, 931 
Calico printing and bleaching charges, 


Committee’s report, 251, 


406 
Cotton cloth export statistics, 406, 575 
Depression, 292 
Dispute settled, 438 
Dividends, 438, 890 
Egyptian crop, 220, 810, 8gc 
English Sewing Cotton, 95 
Hours, 1 ?, 
In Brazil, 
In China, 8co 
India and the trade, 10 
International statistics, 472 
Japanese trade, 619 
Lancashire dividends, 438 
Lancashire trade, 92, 572 
Liverpool Cotton Association, 507 
Nigeria cotton growing, 974 
Official statistics, 1153 
Raw cotton prices, 10, 406 
Research, 507 
Short time, 890, 974 
Spinning dividends, 95 
Wages, 1021, {110 
Wages agreement, 10 

County of London Electric Supply Com- 
pany, 515 

Course of trade, 177 

Cowie Harbour Coal, 459 

Cox and Co., 162 

Cox, Harold, 18 (L) 

Craies, C., 18 (L), 59 (L), 101 (L), 187 (L), 
227 (L), 378 (L), a4 i) 446 (L), 
625 (L), Si (L), 898 (L 

Craig, Sir James, 843, at 

Crammond, Edgar, 4, 399 

Credit export scheme, 335, 535 

Credits, 499, 502 

Credits and Currency Committee, 93 





Dalgety’s year, 853 
Dalton (Dr), 431 
Danish limited companies, 258 
Darkest hour. The, 1103 
Dartford Brewery, 875 
Davis, Elmer, 587 (R) 
De Beers Diamond, 976, 1064 
Debentures and mortgages, 891, 1061 
De la Rue {Thomas) and Co., 819 
** Delegated legislation,’’ 1030 (R) 
Dermark :— 
Bank rate, 42 
Limited companies, 258 
Dennis Brothers, 955 
Derby, Lord, 1055 
De Valera, 751 
Diamond Fields of Africa (D.F.A.) Ex- 
ploring Company, Limited, 103, 1073 


Digest of British Economic History, 
_ 342 (R) apeeen 
Disarmament Conference at Washington, 
287 


Disposal Board’s achievements, 1 39 
Distillers Company, 49 

Dorman (W. H.) and Co., 1046 
Dorman, Long, and Co., 1023 
Dreamland, Margate, 480 

Dudley (Town of) Gas Light Co., 730 
Dutch East Indies. Taxation, 180 


Eagle Oil Transport Company, 189 

Eastern Banking, 641 

Eastern Extension, &c., Telegraph, 955 

Eastern Telegraph, 955 

East Kent Road Car, 190 

Ebbw Vale Steel, Iron, and Coal, 207 

Economic section of the British Associa- 
tion, 431 

Economic sophisms, 546 (R) 

Economic troubles and the 
299 (L 

Economie Industrielle, 1159 (R) 

Effects of the war on‘credit, currency, &c., 


currency, 


431 

Eggleston, De Witt Carl, 1069 (R) 

Egyptian cotton crop, 220, 810, 890 

Egyptian deadlock, 1016 

Egyptian finances, 758 

Flliott’s Metal, 459 

Employment in June, 138; in July, 291; 
in August, 471; in September, 617; 
in October, 928; in November, 1108 

Employment in November, 1108 

Enemy debts, 50, 292 

English Electric Co. of Canada, 730 

English, Scottish, and Australian Bank, 
O14 

English Sewing Cotton, 95 

I:ntre Rios Railway, 1002 

Esthonia, 262 

Estimates reduction, 215 

Estimates. Supplementary, 215 

Evans, Sam, 938 (L), 967 

Evolution of world peace, 266 (R) 

Excess profits duty, 91, 1060 

Exchange Cinema, 773 

Exchange, 984 (L) 

Fxchanges, 3 

Exchanges and unemptoyment, 586 (L) 

Exchange. Stability in, 251, 625 (L) 

Ex-enemy debt clearing office, 850 

Export re a 499; 535, 611, 752, 
758, 804, 8 

Exports, 884, on 


THE ECONOMIST. 


British financial policy, 4 
Bulletin of statistics, 810 
Business problem, 215 
Cost of living, 138, 251, 291, 363: 471, 
618, 928, 1108 
Cost of pensions, 1108 | 
Cost of production, 18 (L), 59.4L), | 
187 (L} ‘ 
Crises and policies, 1055 | 
Currency policy, 93, 327 
Currency probiem, 18 (L), 57 (L% .101 || 
(L), 147 (L), 187 (L), 227 (L):. 265 | 
(L), 299 (L), 327, 340 (L), 3773 (L), || 
446 (L) il 
Economic troubles and the curéncy, 
99 (L) . 4 
Enemy debts, 50, 292 i 
Estimates reduction, i15 
Excess profits duty, 91, 1060 
Exchange, 984 (L) | 
Exchanges, 3 | 
Export credits, 335, 499, $02, 53%, 611, 
752, 758, 804, 844 i i 
Financ ial position, 287 
Floating debt, 3 
Gap in the machine. A, 499 
Gold standard, 147 (L), 185: (Ls, 339 
{L), 378 (L) al 
Groping forwards, 287 


Guarantee in respect of borrowirys by 
Dominions, &c., 611 

Half-year’s new capital, 8 

Indemnity, 399 

Index number, 46, 216, 363, 365.° 

Inter-Allied Conference, 334. 3 

Inter-Ailied debts, 809 

International monetary policy, &&4 

Joint Committee on Cost of /-iving 
report, 251 

Law and business at the Hague, <47 oO 

London Congress, 4 

Monetary half-year, 3 

Monetary policy, 327, 376 (IL), 4% (L), 
446 (L) 

Money and trade, 467 : 

Money in 192!, 1148 ; aces 

National savings, 256 , i: 

New tax system, 536, 584 (L), 686 (L}, 
768 (L 

Post-war troubles, 228 (L}, 26s (. ) 

Problems of. international finany:, 4 

Quarter’s new capital, sor 

Receipts from Germany, 618 

Reparations, 4, 15, 256, 294, 36%, 923,: 
934, 967, 979, 983 (L), 1027): 1055,, 


| 

! 

| 

i 

| 

1067 fs | 
Allied debts aril ex- | 

j 

' 


Reparations. 
898 (L), oF (L), 
1029 {L ) 


changes, 860 (L), 
Repayment of National Debt, tty (L) 
Repayment to U.S., 809 —: 
Road to sanity, 967. 
Sliding scale inttrest, 817 (L), br (L) 
Sound Currency. Association, ms 327, 
499, 542 i, 
Stability in exchange, 251 es 
Supplementary estimates, 137, sdk, &so 
Tabular standard of value, 3¢3 (L), 
414 (L), 446 (L) 4 
Ter Meulen scheme, 4, 844, ssi 
Treasury and borrowed securitie?, Q72 
Treasury bills, 3, 41 
Treasury bonds, 43, 103, 220, 6 
War stock appreciation,. 1104, 
Wealth, wages and national cont at, 218 
World’s debt to U.S.A., 849 = 
Year’s new capital, 1149 is 
Finance section (League of Nations), 
467 


Crises and policies, 1055 


Cronite Foundry Company, 481 Financial reform in Hungary, ca 


Financial symposium, 431 


Me Pais ee tear tg tO EE 


Crookes, Roberts, Ritchie, and Co., 987 | Falcon Mines, 439 Finland :— * 
Crop prospects, 93, 257, 405; 538, 574 Far Eastern problems, 87 Banking, 55 gee 
ne s Cardiff ones 423 Farmers’ Loan and Trust Co., 207, 10g! Finances, ¢3 ; 
a ae oan, 1119 —— of British Industries, 335, patoaiy and trade, 55 3 
? ’ 3 
Currency, 387, 421, 521, 739, 953, 1941, | Federation of Central America, 256, 887 Prices, = j 
1088, 1174 Fifty years of British life assurance, 760 Railways, 55. 3 
Currency policy, 93, 327 Finance :— Shipping and ports, 55 : 
Currency problem, 18 (L), 57 (L), 101 (L), | Accounts for 1920-21, 574 First mortgage debenture isst#s and 
147 (L), 187 (L), 227 AL). 265 (L)}, Allied war debts, 4 existing mortgages, 891, robxh 


Bank rate, 129, 467, 801 Fishing industry, 140, 

Fixed capital: railway and otic hun (L) 
Foreign banks with London office*, 642 
Forestal Land, Timber, and Rail#ay, 251 
Férlag, A. B. Svenska ‘Reknolog 


Foérenigens, 414 (R) 


L), 327, 340 (L), L) 
Contneniee oe cae Bank rates, 4, 129, 222, 467, 843 
N Banking position, 640 Bankruptcy Courts, 47c 
conomic position, 1107 Bank statements, 257, 436, 573, 644, 
i} Electrification, 259 850 
British and Dutch income-tax, 470 


Foreign trade, 50 


re 
at te oe ea ‘ 
29 RAD IO a HEA ie ial te! wea tint Salle i 
Pe 








dae: incinerate Se 














































ieee 


ee 


vi. 


Forrester, R. B., 478 (R) 
Four Power pact, 1055 
France :— 
And Turkey, 809 
And Washington, 933 
Bank of France, 371 
Banque de Paris, 410 
Banque Industrielle de Chine, 14, 


6, 1114 


893, 933, 978, 1026, 1065, 1114, 1150 
Budget and debt service, 1156 
Budget Bill, 1065, 1114 
Budget debate, 978 
Budget proposals, 96, 543, 621 
Commodity prices, 14 


Conference between M. Doumer and 
Sir R. Horne, 441 

Cost of living, 509 

Cost of occupation, 509 

Departmental estimates, 543 


Exchanges, 475 
Fall in the franc, 441 
Finance Commission, 371, 543, 
Finance debate, 893 
Financial agreement, 
Financial conference, 
Financial outlook, 153 
Foreign trade, 183 
Franco-Spanish tariff, 1065 
Harvest, 475 
German coal prices, 294 
German labour, 1026 
German workers and 
lages, 813 
Incidence of taxation, 762 
Increase in taxation, 336 
Industrial loans, 14 
Industrial problems, 855 
Industrial restoration loan, 1026 
Labour developments, 1156 
Ligue de la Republique, 621 
Loan to Germany suggested, 1065 
London Conference, 1114 
London financial agreement, 1026 
Lottery bonds, 762 
Material for devastated areas, sSo 
Matin and secret agreements, 50) 
M. Briand’s visit to London, 1065 
National debt, 336 
National income, 261 
New capital, 261 
New issues, 371 
Next budget, s2 
Occupation costs, 
Public debt, 261 
Purchase of German material, <2 
Railway rates, 1114 
Reconstruction of mines, < 
Record crops, 410 
Reparation agreement, <So 
Reparation payments, 294, 399, 


410 
294, 371 


devastate i vil 


543 


og 


sSo 
Revenue, 204 
Revised estimates, 762, 81 
Rumoured moratorium. 978, 1026 


State control, 621 
Submarine construction, 1147 
Supplementary budget, 371 
Tariff changes, 52 
Taxation prospects, 14 
Taxation returns, 441, 893 
Telephone charges, 14 

Telephone service, 933 

Textile trades, 183 

Trade returns, 933, 1114 

Trade Union Congress, 261 
Unemployment, 183 

War service and profits, &<< 
Wiesbaden agreement, 813. 978. 1 
Yield of taxation, 813° 
Fraser, Sir Drummond, 4 

Fruits of victory, 148 (R) 

Furness, Withy, and Co. 


‘ 


o20 


» 259 


Gainford, Lord, 17. 

Galang Besar Rubber. gis 
Gan Kee Rubber, 1045 j 
Gap in the machine. A, 499 


Geddes, Sir Eric, ai< 
General Electric Company, 49 

General Reinsurance, 242, <9 

General Smuts and Rand jabour. Scr 
George, D. Lioyd, 611, 751, 803, 843 
George, Lioyd, at Inverness. 535 ; 
German Customs duties, <>< ~ 


‘ 


Bourse, 14, 52, 06, 261, 336, 371, 410, 
441, 475, 543, $80, 621, 762, 813, S55, 


THE ECONOMIST. 











German debts, 50, 292 
German margarine indvstry, 368 
Germany :— 
Agreements, 262 
Baltic States, 262 
Banking fusion, 814 
Banks in 1920, 98 
Bourse, 15, 98, 144, 222, 290, 338, 372, 
411, 442, 476, 623, 764, 814, 556, S04, 
934: 979, 1027, 1007 
Cabinet crisis, 764 
Capital levy, 338 
‘6 Catastrophe ** boon, 764 
Coal, 338, 764, 934 
Crops, 222, 442 
Currency, 979 
Debt clearing house, $50 
Dutch credit, 144 
Employment, 15, 222, 372 
Esthonia, 262 
Exchange, 15, 98, 144, 222, 296, 335, 
372, 411, 442, 476, 623, 764, 514, 594, 
934, 979, 1027, 1067 
Export duties, 814 
Finances, 144, 372, 934 
Financial reform, 296 
Foreign credits, 222, 251 
Foreign trade, 764, 979, 1027 
Industry, 98, 442, 476 
Inflation, 894 
Labour movement, 442 
Latvia, 262 
Levy on industry, 623 
Lithuania, 262 
Mark collapses, 623, &56 
Mark exchange and fluctuation, 849 
Marks buying power, 338 
Politics, 372, 442, 814 
Ports, 1067 
Prices, 98, 296, 814, 894, 934, 1027 
Profits, 979 
Reichsbank and Loan Bureau, §14 
Reichsbank policy, 372 
Renner Tanning and Dyeworks, 251 
Reparation plans, 4, 15, 256, 294, 399, 
894, 923, 934, 983 (L), 
1027, 1055, 1067 
Reparations taxes, 98, 478 
Repayment, 618, 803 
Sanctions, 15 
Shipbuilding, 372 
Shipping, 144 
Silesia, 296, 623 
Socialism, 222 
State finances, 856 
Taxation of foreigners, 478 
Trade, 222, 442, 856, 1067 
Trade boom, 296 
Union prospects, 262 
Wages, 625 (L), 768 (L) 
Wages and production cost, 411 
Germany's export policy, 625 (L), 769 (L), 
817 (L) 
Gibson, A. H., 431 
Gide, Charles, 771 (R) 
Glen Bervie Rubber, 481 
Glen Rubber and Tea, g15 
Globe Kinemas, 515 
Gold, 32, 74, 115, 160, 204, 240, 276, 314, 
352, 387, 421, 455, 480, 521, 555, 598, 
739, 791, 829, 871, 911, 952, 
1041, 1088, 1135, 1174 ; 
Gold. Changes in value, 58 (L), 148 (1) 
Gold question, 844 
Goldfields Rhodesian Development, 812 
Gold standard, 147 (L), 185 (L), 339 (L), 
_ 378 (L), 414 (L) 
Gordon Hotels, 181 
Government and 
1045 
Government and labour, 134 
Government and uner ployment, -: 


1007 


/ 


967, 979, 


1001, 


General Investment. 


—¥ . ) 3 
Cov ernment investments, o72 
Government trading, 46 

Governments and the revival of trade 


_ 571, 615, 770 (L) 
Gramophone Company, <oq 
Crand Trunk Railway, 207. 309, 406, < 

; 581, 853, srr ; Basta 
Graphic Cinema Company, 820 
Great Boulder Propy. Go 
Great Lakes, ae 
Great Western of Brazil, 873 
Greece :— 


Finance and politics, 6:8 
s Financial Situation, o> 
Greek currants, 576 
Greenwood, Arthur, 2<1 


Griffith, W. J. N., 342 (R) 


Gold Mines. 4! 
































[January 7, 1922. 





Grogan, Ewart S., 770 (L) 

Croping forwards, 287 ; 

Crowth of foreign trade of Europe, 848 

Crowth of foreign trade of the British 
Empire, 612 

Giowth of foreign trade 
European nations, 329 

Growth of foreign trade of the nations 
of America, 1105 

Guarantee in respect of borrowings by 
Dominions, &c., 611 

Guatemala, 136, 256, 887, 1021 

Cuest, Keen, and Nettlefolds, 408 

‘Guild socialism,” 9 

Cuinness’s profits, 221 


of the chief 


Hadfield, Sir Robert, 431 
Hague Rules, 1921. The, 470, 886 
Hague Rules, 1921, Discussed from Busi- 
ness Side, 939 (R} 
Hague Rules, 1921, Explained, 939 (R) 
Haiti, 220 
Half-year’s new capital, 8 
Halifax Graving Dock Company, 473 
Hall marking linens, 368 
Hambling, Sir Herbert. 467 
Hambros Bank of Northern Commerce, 
/ 
wali, President, 1015 
Harper Bean Limited, 14r 
Harris, L. C., 939 (R) 
Harrisons and Crosfield, 575 
Harrods, Limited, 319 
Harvest year. The, 535 
Henley and Son’s Cyder Co., 449 
Hepburn, A. B., 328 
Herts and Essex Waterworks Co., 941 
Hichens, W. L., 431 
Higher education in banking, 635 
High Wycombe Theatre Company, 449 
Hirst (Geo. H.) and Co., 833 
History of the Canadian Bank of Com- 
merce, 818 (R) 
History of the New York Times, 587 (IR) 
History of the Peace Conference of Paris, 
627 (R) 
Holiday tasks, 399 
Holland :— 
Pudget, 512 
Crisis, 512 
Dvrtch railways, 146 
linances of Amsterdam, 1069 
German credit, 1069 dl 
Industries Fair, 146 
Life insurance, 146 
Proposed increase in tariff, 146 
Protection, 1069 
Royal Dutch export duties, 5:2 
Speculation, 1069 
Trade balance, 1069 
Hollins (Wm.) and Co., 355 
Heme railway dividends, 179 
Home railway position. 1061 
Home railways and local rates, 472 
Honduras, 256, 887 
Horne, Sir Robert, 175, 215, 843 
Hours Bill, 134 
Heusing bonds, 202 
Housing costs, 973 
Hoyle (Joshua) and Sons, Lim, 548, 915 
Hudson's Bay Company, 77, Si, 557 
Hughes, C. E., 883 
Humber, Limited, 955 
Hume, George H., 18 (L) 
Hungarian-British debts settlements, 370 
Hungarian debt, 812 
Hungarian property, 1155 
Hungary, financial reform, 404 


Iceland (Kingdom of) bonds, 
Ida H. Tin, 976 

Imperial and Foreign Corpn., 1045, 1063 
Imperial Bank of India, 162 

Imperial Shipping Committee, 886 
Imperial taxation, 379 (R) 

Imports, 1017 


Income-tax. British and Dutch, 470 


Ind, Coope, and Co., 1023 
Indemnity, 399 


Index number, 46, 216, 363, 365, 537, 805, 


7° 


415, 449 


i 











rere 











January 7, 1922.| 


Index numbers of shipping freights, 434, 
769 (L) 
India :— 
Alliance Bank (Simla), 162 
And cotton trade, 10 








Banks, 654 
Bengal-Nagpur Railway, 277 


Boycott of foreign goods, 412 
Burma Corporation, 277 
Cheaper money, 16 
Exchange, 145, 412, S11 
Financial policy and Indian opinion, 
263 
Fiscal Commission, 1061 
Foodstuff prices, 511 
Government rupee loan, 20, 103, 151, 
229, 263, 480 
Gover-ument 54 per cent. loan, 1071 
Imperial Bank, 145, 162 
Import duties, 258 
Loan and exchange questions, 16 
Mine finance, 182, 577 
Monsoon, 47, 145 
Munitions Board case, 511 
New loan, 263 
Railways, 500 
Trade, 145 
|| Indian securities, 974 
India Rubber, Gutta Percha, 931 
Indicators, Limited, 730 
Indo-Burma Oilfields (1920), 480, 956 
Industrial fatigue and efficiency, 1160 (R) 
‘* Industrial Government,’’ 1160 (R) 
Industrial profits, 89, 568 
Industrial profits—a year’s figures, 86 
Industrial State, 627 (R) 
Industry. The voice of, 175 
Inflation et déflation, 513 (R) 
Insulinde (Sumatra) Rubber, 1045 
Insurance :— 
Century, 34 
City Equitable Associated, 151 
City Life, 812 
Clerical, Medical, 
207 577 
Co-operative Society, 975 
Fifty years of British life assurance, 
760 
General Reinsurance, 242, 599 
Life Association of Scotland, 207 
Liverpool Marine and General, 1002 
Lloyds, 925 
Marine difficulties, 133 
National Benefit, 589 
National Mutual Life 
Australasia, 872 
Shares, 851 
Sun Life of Canada, 116 
United Insurance Company, 449 
Inter-Allied debts, 809 
Inter-Allied debts and Ireland, 938 (L) 
Inter-Allied debts and Lancashire, 575 
Inter-Allied Finance Conference, 334 
International Banking Corporation, 491 
International Chamber of Commerce, 809 
International Coal, 459 
International Labour Conference, 807 
International Law Association, 470, 886 
International Monetary Conference, 499, 
542, 621 
International monetary policy, 844 
Inter-Oceanic Railway of Mexico, 832 
Ireland :— 
Agreement, 1015, 1019 
And Inter-Allied debts, 938 (L) 
Labour movement, 1058 
Negotiations, 751, 803, 843, 967, 1015, 
1055 
Overseas trade, 1109 
Peace Conference, 87 
Iron and steel in Sweden, 414 (R) 
lion — steel output, 291, 436, 574, 889, 


1 

Isleworth Rubber, 449 

Italy :— 
Agricultural production, 816 
Appreciation of paper money, 225 
Banca Italiana di Sconto, 1153 
Banking deposits, 1157 
Banking situation, 624 
Budget speech, 225, 1068 
Closing of shipyards at Trieste, 624 
Commercial treaty with France, 896 
Cost of living, 510 
Debt charge, 1157 
Declining note issue, 225 
Decrease in consumption of luxuries, 

510 


and General, 181, 


Association of 


THE ECONOMIST. 


Decrease in note issues, 816 

Decreasing deficit, 225 

Fall in Stock Exchange quotations, 54 

Financial problems, 54 r 

Foreign trade statistics, 981 

Legislation by degrees, 444 

Lira depreciation, 816 

New general tariff, 99 

Postal and other savings banks, 806 

Proposals on expenditure, 54 

Public revenue, 510 ; 

Resignation of Giolitti Cabinet, 54 

Revenue returns, 298 

Savings banks, 298, 806 

State Bank, 806 

State railways deficit, oS: 

Stock market depression, 1157 

Subsidies to shipbuilding, 444 

Trade balance, 816 

Transition to free trade in wheat, 54 
Isis Chemicals and Dyes, oo1 , 
Italo-Belgian Bank, 1139 _ 


Jeckson, T. Ernest, 585 (L) 
Jagtiani, H. M., 186 (L), 897 (L) 
Japan :— 
Anglo-Japanese agreement, 87, 1036 
Conditions, 334, 408, 473 
Cotton trade, 619 
Foreign trade, 264 
Half-year’s balance, 2604 
Nine months’ trade, 937 
Specie holdings, 264 
Trade and finance, 48, 142, 221, 540, 
619, 811, 930, 1021, 1111 
Unfavourable balance, 937 


Johannesburg Consolidated Investment, 
508 

Johnston, T. B., 327, 376 (L), 586 (L), 
_ 769 (L) 

Joint Committee on Cost of Living 


Report, 251 

Jong-Landor Rubber, 832 
Jordan, Wm. Leighton, 341 (L) 
Juge Ginko (Tokyo), 914 
Jugoslavia :— 

Bourse, 767 

Budget, 1029 

Coal concessions, 50 

Constitution, 185 

Exchange, 767, 1029 

Export duties, 185 

External loan, 1029 

Internal and external loans, 767 

New general tariff, 185 


‘* Kaffirs.”” Revival in, 332 

Kahn, Otto, 379 (R) 

Kajima Bank, 914 

Kansallis-Osake-Pankhi (Helsingfors), 277 

Kansas City, Mexico, and Orient Rail- 
way, 1139 

Keelings Oxides (1921), 344 

Kelantan Rubber, 1045 

Kelly’s Directory of Merchants, &c., 19 (R) 

Kenny (Selangor) Rubber, 1045 

Kern River Oilfields, 741 

Killinghall Rubber, 1045 

Kitson, Arthur, 327, 339 (L) 

Knapp. G. F., 1o2 (R) 

Kuala Lumpur Rubber, 1045 


Labour :— 
Agricultural wages, 333 
And Australian base metal companies, 


And communism, 178 

And leisure, 926 

And the Government, 134, 753 

Employment in June, 138; in July, 291 ; 
in August, 471; in September, 617; in 
October, 928; in November, 1108 

‘Guild Socialism,” 9 

Hours Bill, 134 

In 1921, 1150 

International Conference, 807 

Irish movement, 1058 






















National Alliance of Employers?’ and 
Employed, 431 is 
Position of agricultural workers, 413 

Provisional Joint Committee, 134), 
Troubles on the Rand, 620 if 
Unemployment, 399. 431, 446 (L), 499, 
502, 535, 546 (L), 567, 556 (L 
626 (L), 753, 768 (L) 
Unemployment percentages, 291 
Wealth, wages, and national cc*tent- 
ment, 218 
Labour international handbook, 149)"R) 
Lacharelle, Georges, 899 (R) , 
Lancashire and inter-allied debts, 75 
Lancashire Electric Light and 
Company, 480 
Land and industry, 860 (L), 8q9 (I: 
Langkapoera (Sumatra) Rubber, 954. 1073 
Latin-American notes, 136. 219, 336 530, 
757s 927, 1018 
Latvia, 262, 811 j 
Latvia, Annuaire Statistique, 89g LR) 
Latvian leather, 258 t 
Latvia’s trade, 335 } 
La Vérité sur Notre Situation Finafciere, 
S99 (R) 
Law and business, 1118 (R) . 
Law and business at the Hague, 4} 
Lawrence (Mr), 431 
Layton, W. T., 1055 


ay 


4 Ot, 


ee eC CO OE ACA! At CT 


. ower 


ee 2 eee ee COLL 


Leaf, Alfred E., 546 (1.), Gaye (L), 
860 (L), 983 (L) 

Leaf, Dr W., 490, 809 ; 

Leake, P. D., 536, 584 (L), 6s5 (L), 
“68 (L) 


League of Nations (Finance Secticii), 467 
Législation Ouvriére et Préiyance 
Sociale en Suéde, 771 (R) ‘ 
Leipzig Exhibition, 1914, 409 
Leopoldina Terminal, 34 ! 
Le Systeme Monétaire et le %hange 
Anglais Depuis la Guerre, 447.(R) 
Levinger, Alfred, 625 (LL) i 
L’évolvtion Actuelle _. du Bo! 
Russe, 1159 (R) ig 
Liebig’s Extract, 49, 343 if 
Life Association of Scotland, 207 32 
Linens, hall marking, 368 
Lion Picture House, 60 
Lipton’s profits, 10 
Liquor control profits 
Lithuania, 262 
Liverpool Cotton Association, 507 3 
Liverpool Marine and General Asi::rance, 
1002 
Liverpool Warehousing, 956 . 
Llanelly and District Electric I :ghting 
and Traction Company, 1072 
Lloyd (Edward), Limited, 95 ; 
Llioyd’s, 925 4 
Lloyd’s Register of Shipping, 13° 
Local housing bonds, 292 . 
Local Loans stock, 810, 819 
London and General Trade Banld 1002 
London, Brighton, and S.C. Rail#ay, 929 
Iondon Congress of Intemational 
Chamber of Commerce, 4 
London (County of) Electric Supiy Com- 
pany, 515 : 
London housing bonds, 621 i 
London Joint City and Midl-nii Bank, 
116, 242, 857, 832, 914, 1044 
London Nitrate, 875 
London, Port of, 405 
London School of Economics, 440 
Loria, Achille, 770 (R) 
Low temperature carbonisation, 344. 459 


¢ ~ 
s.€visme 
, 


EE CL SETI I OL COTE CL NE OLIN L LOLOL TLE LOL LOO LD LOCO LLL ALAR 


=60 


» € 


; 
arses - — 
< 
ee OD eR OREO ALE EEE A ET LE TR eR NRL 


Macara, Sir Charles, 587 (R) 

Mackintosh (John) and Sons, 1045 

Maindy Shipping Company, 754 

Majedie (Johore) Rubber Estates, 863, 
87 

Sion Mark B. F., 586 (L), 768 (L), 
898 (L), 899 (L) 

Malayalam Plantations, 151 

Malayan Rubber, Loan, and Agency. 190 

Mambau (F.M.S.) Rubber, 1003 

Manchester Picture House, 480 

Manchester and ‘‘ safeguarding of indus- 
tries,’’ 333 < 

Manchester Brewery Company, «50 

Marconi International Marine, «31 

Marconi Wireless Telegraph, 203 

Marine insurance difficulties, 1 <3 





a 
oo 














































THE ECONOMIST. 


Jaks ee eneins = + 








Matitime Law Committee, 470, 886 
Mark exchange and fluctuation, 849 


Martin, Percy F., 
Marvin, F. S., 266 
Mason, D. M., 57 (L), 
me 3 A 
Matlock Cinemas, Limited, 730 
Mawas, Alfred, 447 (R) 
Maynards, Limited, 741 
McConechy, J. S., 1030 (L) 
McDougall, F.R.S., Prof. W., 1160 (R) 
McKenna, R., 175, 751 
Measuring the cost of living, 363 
Mediterranean Oilfields, Limited, 60 
Mengkibol (Central Johore) Rubber, 431 
Merchants’ and manufacturers’ petition, | 


185 (L), 227 (L), 


| 
| 
| 
| 


75 : 
Mersey Docks and Harbour Board, 620 | 
Mersey Power Company, 545 
Mesopotamia. A new efa in, 407 
Metropolitan and Ipswich Water Supply, 
445 
Mexico :— 
And Umited States, 368 
Anglo- Mexican, trade, 369 
External debt, 438 
Inter-Oceanic Railway, $32 
New coin, 1018 
Outlook, 202 
Position in, 94, 219, 507, 1154 
Mexican Corporation, 620, 1072 
Mexican Eagle Oil, 48, 875, 1045, 1111 
Mexican North-Western Railway, 142 
Mexican Railway, 914, 1062, 1444; 
Midland Counties Electric Supply, 986 
Mining :— 
Arizona Copper, 542 
Ashanti-Obuasi Reefs, 444 
tatch of tin producers, ¢76 
Burma Corporation, 277, 891 
Camp Bird group, 1112 
Colombian Prop. Gold, 60, 104 
Consolidated Gold Fields of 
Africa, 932, 1091 
Consolidated Main Reef, 504 
Copper property sales, 507 
Corner-house mine quartette, 504 
De Beers Diamond, 976, 1064 
Diamond Fields of South Africa Ex 
ploring Company, 103, 1073 
Falcon Mines, 439 
General Smuts and Rand labour, 8<1 
Gold Fields Rhodesian Development, 
812 
Great Boulder Prop., o41 
Indian mine finance, 182, 577 
ry Consolidated Investment, 
Sc 
Labour troubles on the Rend, 620 
Modderfontein East, 504 
Mount Morgan, 439 
National Mining Corporation, 390 
New Gold Fields Company, 932 
New Modderfontein, so4 
North Broken Hill, <4 
Nourse, 504 
Rand cross-currents, 369 
Revival in Kaffirs, 332 
Ropp Tin, 293 
Santa Gertrudis, 423 
Simmer and Jack Proprietary, 8<2 
Southern Van Ryn Gold, go7, 415 
St John del Rey Gold, 11 
Tanganyika trio, 06 
Three South African companies, 141 
Tin trio, 541 
Transvaal output for June, gs; for 
July, 292; for August, 440; for Sep- 
tember, s77; for October, 8<3; for 
November, 1064 ‘ 
Transvaal statistics, 4o7 
Van Ryn Gold, 1024 
Wages and hours on the Rand, Q32 
West African gold mines, 810 
West African gold producers, 1064 
Westralian. Mines Development, 773 
Ministére du Travail, &c.. 81° (R) 
Mississippi Valley, 217 
Missouri, Kansas, and 
954, 1025, 1044 
Mitchells and Butlers, 277 
Mitsubishi Bank, 1044 | 
Modderfontein East, cog 
Mond Nickel Company. 207 
Monetary half-year, 3 , 
Monetary policy, 327, 376 (L), 
446 (L), Sq< ¢ 
Money and trade, 467 
Money in 1921, 1148 


LL A 


————————— 


South | 
| 
j 


Texas Railway 


414 (L) 


i 


Monthly bulletin of statistics, S10 


| Morib Rubber, 955 


Mountain, Sir Edward, 499 
Mount Bischoff Tin Mine, s4!_ 
Mount Morgan Gold Mining Company, 


439 


National Alliance of Employers and Em- 
ployed, 431 

National Bank of Scotland, 1091 

National Benefit Assurance, 589 


National Co-operative Bank, 792, 832 
| National Mining Corporation, 390 


National Mutual Life Association of 
Australasia, 872 

National Savings Certificates and Local 
Loans, 595 

National savings, 256 

“ National Welfare and National Decay,” 
1160 (R) 

National Welsh Slate Quarries, 540 

Naval armament reduction, 751, 553, 1015 

Newcastle-on-Tyne Electric Supply, 449, 
1071 

New Delabole Slate Quarries, 589 

New Gold Fields Co., 932 

New hopes, 87 


New Ice and Cold Storage Co., 957 
New Modderfontein Co., 504 ; 
New Plymouth Harbour Board, 1161 


New Southern Van Ryn Gold, 407, 415 
New South Wales 6 per cent. loan, 589 
New South Wales Government railways 
and tramways, 1174 
New tax system, 536, 584 (L), 626 (1). 
768 (L) 
New Transport Co., 833 
New Zealand :— 
City of Auckland loan, 1071 
County of Southland Electri 
Board debentures, 343 
Finance, 511 
Government stock, 20 
Income-tax, 511 
New Customs tariff, 1115 
New Plymouth Harbour Board, 1161 
Re-assuring signs imminent, s11 
State finance, &s1 
Thames Valley Electric Power 
380 ' 
New Zealand and River Plate Land Mort- 
gage, 1176 
Nicaragua, 256. 539, 887 
Nigerian Government 6 per cent. 
73° 
Nine months’ overseas trade, 569 
Nitrate agreement, 577 
Nitrate position and results, 253 
Nitrate Producers’ Association, 576 
Nobel industries, 141 
North British Publishing Co., 481 
North British dividends, 929 
North Broken Hill, 541 
North Labis (Johore), 832 
North Metropolitan Electric Power, 6o 
Norway :— 
Anti-trust legislation, 576 
Bank rate, 86, 147 
Change of Government, 1:7 
Coming elections, 624 
Contracting trade. <12 
Cost of living, 376 — 
Crops, 376 
Depressed industry, 17 
Drought, 816 
Elections, 816 
Exchanges, 17, 226, 816, oS82 
Finance, o82 
German competition, 147 
Harvest, 512 
Heavy taxation, 1116 
Industrial conditions, 147 
Insurance troubles, 1116 


a 
a 


Powe ’ 


yr 


Board, 


loan, 


es 
en 


| 


’ Money, 226 


Note circulation, 1116 
Note issue, 376 
Paper workers’ strike ended, 624 
Russo-Norwegian trade agreement. 
Shipping losses, 1116 
Strike difficulties, <:2 
Tax on shareholders, 226 
Trade conditions, 376, o82 
Nourse Mines, cog - 
Nuneaton Gas Co., 344 


437 





[January 7, 1922. — 


Oakey, Francis, 818 (R) 

Obstructing industry, 468 

Ocean freights, 769 (L) 

October trade volume, 1109 
‘dham’s Press, 589, 773 

Oil :— 
African Oil Corporation, 957 
Anglo-Burma Oil Co., 773, 503 
Anglo-Ecuadorian Oilfields, 
Anglo-Persian, 1062 
British Burmah Peroleum, 1032 
Burmah Oil, 10, 48 
Eagle Oil Transport, 189 
Indo-Burma Oilfields (1920), 450 
Kern River Oilfields, 741 
Market troubles, §72 
Mediterranean Oilfields, 60 
Mexican Eagle, 48, 875 
Phoenix Oil, 77 
Royal Dutch, 48, 1022 1} 
Scottish American Oil, 140, 619 | 
Shell Transport and Trading, 48 || 





20 





Tankers, Limited, 619 
United Premium Oil and Cake, 319 
Vegetable oil industry, 811 1 
Oi! in troubled waters, 48 | 
Olsson, Wm., 1069 (L) 
Orient Steam Navigation, 1023 
Oroville dredging group, 49 
Other people’s money, 365 
Our index number, 46, 216, 363, 365, 537. 
805, 970 | 
Outlook for British banking abroad, 634 
Overseas trade (see also Trade) 
Direction of, 288 
Half-year’s, 88 
In July, 252; in August, 400; in Sep- 
tember, 569; in October, 845; in 
November, 1020, 1057 


P. and O. Steam Navigation, 975 

Pacific Gas and Electric, 941 

Pacific Pact and the Anglo-Japanese 
Treaty, 1056 

Pahang Consolidated, 976 

Palmer, R.,-149 (R) 

Palmer’s Shipbuilding and Iron, 524 : 

Para, 539 om 

Paraguay, 757 

Paraguay Central Railway, 914 

Parent Tyre Co., 1063, 1161 

Pawle, G. S., 186 (L), 265 (L) 

Payment of bets by cheque, 759 

Payment of indemnities and unemploy- 


ment, 546 (L), 586 (L), 626 (L), 
768 (L) 

Pearson and Knowles Coal and Iron Co., 
49!, 772 


se 


Peco, Limited, 1073 
Peebles, A. M., and Son, 1176 
Pelotas. Municipality of, 589 
Periquet, D. Daniel Riu y, 899 (R) 
Peru, 136, 33°, 757, 1018, 1110 
Peruvian centenary, 180 
Peruvian Corporation, 956, 1022 
Peter Walker and Robert Cain, 513 
"hilippines. Future of, 540 _ 
Phoenix Oil and Transport, 77 
Pigou, Prof. A. C., 587 (R) 
Pilferage, 4s 
Pinner Gas Co., gor 
Poland :— 
Austrian gold, 18s 
Bank’s progress, 620, 766 
Banking, 1117 
Bank rate, 477 
Bialoviesha forests, 766 
Budgetary debates, 445 
Cabinet crisis, 445, 477 
Capital levy, 766 
Construction in rolling-stock, 477 
Corn for export, 445 
Crop prospects, 18< 
Customs union with Dantzig, 376, 
Czecho-Slovakia Treaty, Rex Ca 
Decontrol, 185 A 
Developments, 140 
Exchanges, 16, 376, 445, 582, 766, 858, 
937, 1117 
Finances, 226, 477, 937 
Financial outlook, 16 
Financial programme, <82 
Financial Reform Bill, 766, 858, r1rs8 
Foreign’ trade, 226, 937 








~~“ ee 


BAL 


et ee eet et 


me 





4 


ici a NA i ANDRE RAI tol Aiea 


pnidew ss 


> gam. Oe 


Ke sinh Ve a 


acpi. 
ORE 


Tai % 
a 


January 7, 1922.] THE ECONOMIST. ix. 


Increased production, 582 
Increase in import duties, 185 853, 1111 Jong-Landor, 832 
Inflation, 376 oS: Great Western of Brazil, 873 Kelantan, 1045 
Italian capital in Galicia, 185 Home railway dividends, 179 Kenny (Selangor), 1045 
New joint stock companies, 226 Home railway position, 1061 Kaillinghall, 1045 
New oil deposits, 1158 Home railways and local rates, 472 Kuala Lumpur, 1045 
Oil convention with France, 185 Indian, 500 Langkapoera (Sumatra), 955, 1073 : 
Oil production and export, 1117 Inter-Oceanic of Mexico, $32 Latest developments, 139, 334 
Politics, 477 Kansas City, Mexico, and Orient, 1139 Majedie (Johore), 863, 872 
Pre-war debts of the textile industry, Leopoldina Terminal, 34 Malayalam Plantations, 151 
226, 445 London, Brighton, and South Coast, Malayan Rubber, Loan, and Agen‘y, 
Relations with Russia, &58 929 1g0 
Retail prices and exchanges, 1117 Mexican, 914, 1062, 1111 Mambau (F.M.S.), 1003 
Strikes, 226, 376 Mexican North-Western, 142 Mengkibol (Central Johore), 481 
Sugar production, 1158 Missouri, Kansas, and Texas, 954,| Morib, 955. 
Trade depression, 858, 1117 1025, 1044 North Labis (Johore), 832 
Trade a with Czecho-Slo- ae Wales Government railways + ean ; 
vakia, 185 and tramways, 1174 utput restrictions, 974 
Trade relations with Austria, 226 North British dividends, 929 Problem, 221, 259, 1153 
Trade with the East, 477 North-Western Midland group, 929 Pullangode, 1003 
Vanderlip (F.) in Warsaw, 858 Paraguay Central, 914 Rassak (F.M.S.), 1003 
Wages, 16 Returns for 1920, 969 Results for 1920, 135 
Warsaw Corn Exchange, 376 Salvador, 334 Rini (Java), ots ” ; 
Policy and principle, 803 Sorocabana, 423 Rubber Plantations Invest. Trust, 5+: 
‘o iti ” Southern Pacific Rubber Producers’ Association, 221; 
o itical Economy Club,”’ 149 (R) : ee SS: , tat) 
Political economy of war, 587 (R) State of Bahia South-Western, 1139 Rubber producing companies, 546 ‘x) 
Portland Town Estate Co., 1072 Statistics, 180, 929 Rubber Shareholders’ Association, 2%), 
Port of Calcutta deb. stock, 189 Temiscouta, 873 _ 54 $78, 759 
Port of London, 405 Underground extension scheme, 897 (I.) Sengat, 955 
Port of London Authority, gor United of Havana, 853 Singapore Para, 955 ‘ 
Portugal. Situation in, 761 R ena 619 Singapore United, 915 : 
Position of the agricultural workers, 613 Rel - ane ee 843 ; 9g onary 1045 ib 
Post-war troubles, 228 (L), 265 (L), 341 ; aS STIS MAraels, Tg, 904; ‘ : ; . ; 
, : , Sungei Dangar (Malay), 873 > 
(L) 1O17 a z 
ie sat Ralph, t. H. M., 342 (R) Tandjong, 1139 ; 
Soave prescriptions. The, 535 Rend cross-currents, 369 Sagem a . 2 
ies Kend labour troubles, 620, 851 anjong Malm, 933 
Cost of living, 138, 251, 291, 363 : » 020; 9§ . - r 
Index number, 46, 216, 363, 305, 537, | anon Electric Tramway, 449 Wied Segeg een 
805, 970 —— ah gaa = 1003 us Z ie 8. 45 a 
Arie ; y cotton, 10, 4 J.S.A,. » 57 ? 
— numbers of shipping freights, Rezding Electric Supply, 1072 Russie :— ve ; 
- Real wages in Germany, 625 (L), 768 (L) amine, . i 
Prices and wages, 188 (R) Receipts from Germany, G18” Financial policy, 1152 
Prices and wages in United Kingdom, | ®eceived for shipment” bills of lading, | Foreign trade, 620 ae 
3 ges . 8 ’ 973, 1030 (L) fe “— du Bolshevisie 
a ; Recollections, 587 (R) uaee, Tt 
wae an accounting and Reconstruction in Eastern Europe, 221 ee Boo, 890 
> : . , 
Principles of the law of sale of goods, | Reanill Gac Company co” Recseutseetling om 
5 ‘ : Rees, J. F., 627 (R) F Soviet Government, 809, 890 
ver mi ees finance, 4 Reflections of a financier, 379 (R) Russo-Asiatic, 11, 577 
Se SES Seay eye Remedies and limitations, 611 Russo-Norwegian trade agreement, 437 
Provisional Joint Committee, 134 Remedy. The, 377 (L) Rylands and Sons, 259 
Public trustee’s report, 179 Renold, C. G., 366 Rylands, Sir Peter, 93, 431 ; 
Pullangode Rubber, 1003 R : . : 
Pullman Car Co., 150 eee Se =," Sos <inieen i 
; pa P ms, 983 ( ) a 


’ a ’ 1055; I 7 28 , 3, 4°05, 439, 468, 535. 567, 7i¢ 
Quarter’s new capital, gor Reparations, Allied debts, and exchanges, ae ; Seales Delian, 131 4 
Quarter’s shipbuilding, 94, 574 860 (L), 898 (L), 983 (L), 1029 (L) Salter, J. A., 328 : 
Queensland loan in New York, 575 Repayment of National Debt, 1117 (L) Salvador, 256, 887, 1021 : 
Queer Far-Eastern finance, 407 Repayments to United States, 809 Salvador loan default, 852, 1154 : 
Revival in ‘“ Kaffirs,’’ 332 Salvador Railway scheme, 334 3 
——- Rhondda, Viscount, 770 (R) Salvage and Towage Co., 578 . 
Rini (Java) Rubber, o15 Salving the coal industry, 5 : 
Railway borrowing, 929 Rio Grande do Sul. State of, 539 Samuelson Transport Co., 380 5 
Railway rate reduction, 1107 Rio Negro (Argentina) Land, 557 San Paulo Mortgage and Finance, 11618 
Railway Rates Bill, 132 Rising wall of tariffs, 068, 1029 (L), | Santa Catalina Nitrate, 875 5 
Railways Act: Adjustment of charges, 1069 (L) Santa Gertrudis Co., 423 ‘ 
847 Road to sanity, 967 Santo Domingo, 136 ‘ 
Railways Act rates, 402, 616 Roberts, G. E., 4 Savings certificates and Local loans, 5° 
| Railways and road transport, 929 Robinson, F. B., 1069 (R) Savoy Super-Cinema (Wallasey), 60 
Railways Bill, 7, 43, 56 (L), 148 (L), 186 | Roneo, Limited, 549 Schuster, Sir Felix, 4 
(L), 574 Rooiberg Minerals, 976 Scotch whisky trade, 1110 
Railways amalgamation tribunal, 1002 Ropp Tin report, 293 Scott (Walter), Limited, 355 
Railways :— Rosario Drainage Company, 589 Scottish American Oil, 140, 610 
Allocation of compensation, 972 Rcscher, Wilhelm, 1159 (R) Scottish American Mortgage, 162 
Amalgamation, 574 Loss, Victor, 818 (R) Scottish Australian Investment, 956 - 
Antofagasta (Chili), 448 Roumania’s recovery, 1154 Sea Fisheries, 760 : 
Argentine Great Western, 792 Rover Company, 491 Sengat Rubber, 955 ; 
Argentine North-Western, 1002 Royal Bank of Scotland, 1oo2 Serbian loan, 436 ; 
Argentine rates, 438 Royal Dutch Petroleum, 48, 1022 Shaw, B., 431! ‘ 
Argentine results, 619, 756 Rubber :— more Coal and Iron, 491 : 
Assam railways and trading, 833 Aboyne-Clyde (Ceylon), 954 »-field Steel Products (Stores), 1072 ; 
Barranquilla Railway and Pier, 941 Anglo-Dutch Plantations, 761 Shell Transport and Trading, 48 ; 
Bengal Dooars, 792 Anglo-Sumatra, 873 Ship Canal Portland Cement, 1176. 
Bengal-Nagpur, 277 Bakap, 1044 Shipbuilding, coal, and oil, 806 ; 
Brazilian rates, 914 Bantam, (Java), 915 Shipping :— ; 
Buenos Ayres and Pacific, 739 Batu Matang, 1002 American Harter Act, 886 ; 
Buenos Ayres Great Southern, 741 Batu Rata, 873 Anchor Line, 259 ; 
Buenos Ayres Western, 741 Brooklands (Selangor), 1044 Bill of lading, 470, 886, 973, 1030 (L).. 
Canadian railways in 1920, 297 Bukit Tambun, 915 Cardiff slump, 754_ ; ; 
Central Argentine, 739 Castlefield, 1002 Chamber of Shipping Committee, 45, 
Chilean Transandine, 34 Chimpul (F.M.S.), 873 Control of shipping, 328 , 
Cordoba Central, 8 Galang Besar, 915 Furness, Withy, and: Co., 259 ; 
Deficit, 47, 333, a Gan Kee, 1045 Hague Rules, 1921, 470, 886 ose E 
Entre Rios, 1002 Glen Bervie, 481 Index number of shipping freight, 
Fixed capital, 100 (L) Glen Rubber and Tea, 915 434, 769 (L) 








Grand Trunk, 297, 399, 406, 544, sSr. Insulinde (Sumatra), 1044 


Reparations, 4, 15, 256, 294, 399, 803, i 
923, 934, 967, 979, 983 (L), 1027, | Safeguarding of industry, 4, 44, 87, 135, 


~ 




































































































ins Micaela 






















x. 


Law and business at the Hague, 470 
Lioyd’s Register, 138 
Maindy Shipping, 754 
Orient Steam Navigation, 1023 
Quarter’s shipbuilding, 94, 574 
Western Counties shipping, 754 
Short Fiscal and Financial History of 
England, 627 (R) 
Shropshire, Worcestershire, &c., Electric 
Power, 151 ons 
Silesia, 296, 575, 615, 623 
Silesian deadlock, 28, 287 
Silver, 32, 74, 115, 160, 204, 240, 276, 314, 
353» 387s 421» 455» 489, 521, 555) 59°, 
739, 79%, 829, 871, 911, 953, 1001, 
1041, 1088, 1135. 1174 
Simmer and Jack Proprietary, 852 
Singapore Para Rubber, 955 
Singapore United Rubber, 915 
Sino-Scandinavian Bank, 599 
Slaters, Limited, 1112 
Sliding-scale interest, 817 (L), 860 (L) 
Slubbers’ loss, 932 
Smith (S.) and Sons, 1155 


‘Some gilt-edged yields, 810 


Sorocabana Railway, 423 _ 
Sound Currency Association, 132, 327, 
499s 542 621 : 
Sources of our imports since the Armis- 
tice, 1017 
South Africa :-— 
Consolidated 6 per cent. stock, 514, 94! 
Imports and exports, 506 
Trade conditions, 10, 48, 220, 292, 407, 
437, 811 
Trade possibilities, 292 
South African Diamond, 1112 
Southend Waterworks Co., 589 
Southern Pacific report, 95 
| Southern Van Ryn Reef Gold, 407, 415 
F South Kent Water Co., 48: 
F Sovthland (County of) Electric, 343 
- South Metropolitan Gas, 189 
‘South Wales coal muddle, 503 
South-West Africa Co., 1024 
Spain :— 
Anuario Financiero y de Sociedades 
Anonimas, 899 (R) 
Commercial relations with France, 1068 
Finance, 478 
Five months’ foreign trade, 264 
Introduction of foreign stock, 584 
Morocco, 478, 584 
Tariff, 182 
War credits, 330 
' Spalding, Wm. F., 148 (R) 
Spanish River Pulp and Paper Mills, 390 
Spencer, W. H., 1118 (R) 
Spender, H., 43: 
‘Spiers and Pond, 11 
i Staatliche Theorie des Geldes, 1o2 (R) 
. Stability in exchange, 251, 625 (L) 
Stamp, Sir J. C., 431, 499 
, Standard Bank of South Africa, 162 
Statement of bank accounts, 644 
, State of Bahia South-Western Rly., 1139 
Staveley Coal and Iron Co., 480, 491 
Steel famine and Britain’s chance, 289 
Stinnes, Herr, g2: 
St John del Rey Gold Mining, 11 
Stocker, E. P., 817 (L) 
Stock Exchange :— 
And pre-war accounts, sos 
Home railways and local rates, 472 
Peace problems, 178, 367 
Rubber market, 293 
Settlements, 94, 930 
Some gilt-edged yields, 810 
Troubles, 616 
Stocks, M. D., 627 (R) 
‘Stoll Picture Productions, 491 
Straits Settlements stock, 1031 
Strakosch, H., 467 
Strand Hotel, Limited, 1045 
Sublime and the ridiculous. The, 751 
)Sudan in evolution. The, 985 (R) 
Sugat commission, 46 , 
Sumatra Para, 1045 
Sumitomo Bank, 10. 
;Sungei Dangar (Malay), 873 
Sunday Publications, Limited, 1162 
Sun Life Assurance of Canada, 116 
Supplementary estimates, 137, 809, 850 
Surrey Public House Trust Co., 1072 
Suyling (Prof.} of Utrecht, 470 
Sweden :-- c 
Acute depression, s12 
Bank figures, 339 


‘i _ _- 











Bank rate, 42 
Banking losses, 1983 
Change of Government, 553 
Commercial conditions, 707 
Cost of living, 100, 583 
Currency contraction, 413 
Depression, 413 
Elections, 512 
Exchanges, 1116 
Financial conditions, 100, 767 
Gloomy outlook, 512 
Harvest prospects, 17 
Industrial conditions, 220, 339 
Industrial idleness, 17 
Labour outlook, 146 
Monetary conditions, 146 
Money and stocks, 17 
New Cabinet’s proposals, 767 
New companies, 146 
Ore exports, 413 
Premium bonds, 226, 339 
Prices, 1115 
Rents, 083 
Revenue prospect, 859 
Russian gokd and krona exchange, 583 
Russian gold shipments, 475 
Shipbuilding, 1116 
Stock Exchange weakness, 859 
Stock markets, 226 
Timber, 983 
Timber exports, 859 
Timber prices, 146, 478 
Trade agreement with Russia, 983 
Wages, 100, 478, 1116 
Sweden as producer of wool goods, pulp, 
paper, tar, and other forest products, 
_ 414 (R) 
Swedish Government publication, 771 (R) | 
Swiss holders and German assets, 584 
Switzerland :— 
Bankers’ Congress, 413 
Bank failure, 897 
Bank rate, 208 
Budget deficits, 1159 
Cost of living, 1029 
Exchange, 298, 817 
Fall of security prices, 859 
Federal budget, 897 
Foreign credits, 897 
German assets, 584 
Hours of labour, 1029 
Industrial conditions, 298 
Nestlé finance, 513, 982 
Plentiful investment funds, 513 
Railway crisis, 265 
Railways, 1159 
Reduced clearing turnover, 413 












Tabular standard of 
414 (L), 446 (L) 
Tandjong Rubber, 1139 

Tanganyika trio, 96 
Tangoel Rubber, 832 
‘Tanjong Malim Rubber, 833 
Tankers, Limited, 619 
Tariff disarmament, 1069 (L) 
Tariffs, 968, 1029 (L.) 
Task before us. The, 567 
Tata Industrial Bank, 741, 1139 
Taxable capacity of a nation, 536 
Taxation :— : 

British and Dutch income-tax, 470 

In Dutch East Indies, 180 

Lower taxation, 1103 

New tax system, 536, 584 (L), 626 (L), 

768 (L) 

Task before us, 567 
Tea :— 

Plantation companies in 1920, 435 
Tecca (Argentina) Land, 833 
Telephone Manufacturing Co. (1920), 987 
Temiscouta Railway, 87 
Temperley, H. W. V., 627 (R) 
Ter Meulen scheme, 4, 844, 888 
Textile machinery. Boom in, 134 
Thames Valley Electric Power Board, 380 
Theory and practice of international com- 

merce, 118 (R) 

Thomas (D. A.) Vicount Rhondda, 770 (R) 
Thornycroft (J. 1.) and Co., 1091 
Tillett, B., 399 
Tin trio, 541 
Tootal Broadhurst Lee Company, 355 


value, 378 (L), 











ie. SS 
THE ECONOMIST. 


Trade :— 


Trade Boards, 469, 474, 585 (L) 

Trade Facilities Act, 923 

Trades Union Congress, 399 

‘Trade Unionism. Consolidation of, 971 
Trafford Park Estates, 557 

Transvaal output for June, 95; for July, 


Transvaal statistics, 407 es 
Treasury and borrowed securities, 972 
Treasury bills, 3, 41 

Treasury bonds, 43, 103, 220, 986 
Treasury bonds, Series “ B,”’ 548 
Trinidad Lands Reclamation, 1072 
Tronoh South, 541 

Trust Houses, 438 

Turf Commission Agency, 730 

Turkey and Francs, 809 

Turkey. ‘ 
Tweedales and Smalley (1920), Limited, 


Uganda Plantations, 1045 


ESN} 


[J anuary 7, 1922. 





And unemployment, 611 ° 

Bankers’ manifesto, 175 

Causes and the remedy of depression, | 
1o1 (L) 

Co-operative trade and losses, 473 

Course of, 177 

Export credits, 335, 499, 502, 535» 611, 
752, 758, S04, 344 

Government trade, 46 

Governments and revival of trade, 571, 
615, 770 (L) 
Growth of foreign trade of Europe, 848 
Growth of foreign trade of the British 
Empire, 612 
Growth of foreign trade of the chief || 
European nations, 329 
Growth of foreigh trade of the nations 
of America, 1105 - 
Merchants’ and manufacturers’ petition, 
175 

October trade volume, 1109 

Rally of our European markets, 884, 
Q24, 1017 

Revival of, 843 

Tariffs, 968, 1029 (L) 










292; for August, 440; for September, 
557; for October, 853; for November, 


1064 


Financial position, 973 


103, 151 


Underground extension. Lord Ashfield’s 
scheme, 897 (L-) 

Unemployment, 399, 431, 499, 502, 535; 
567, 586 (L), 611 

Unemployment and payment of indemni- 
ties, 546 (L), 626 (L), 768 (L) 

Unemployment and reparation, 891 

Unemployment and the Government, 753 

Unemployment, credits and the currency, 
446 (L) 

Unemployment percentages, 291 

Union Bank of Australia, 773 

Union Cold Storage, 439 

Union of South Africa consltd. stock, 514 

Union of South Africa 6 per cent., 941 

United Dairies, Limited, 812 

United Glass Bottle Manufacturers, 60 

United Insurance Company, 449 

United Premium Oil and Cake, 319 

United Railways of Havana, 853 

United Steel Companies, 541 

United Temiang (F.M.S.), 1045 

Upper Silesia, 258, 287, 296, 575, 618, 623 

Uruguayan loan in N.Y., 258 

Uruguayan railways, 619 


Van Ryn Gold Mines, 1024 

Vegetable oil industry, 811 

Venezuela, 539 

Venezuela. Ranking and foreig, ex- 
change, 81 

Vernon, H. M., 1160 (R) 

Vickers’ year, 1063 

Victoria Falls Power, 492 

Voice of industry, 175 





Wages and hours on the Rand, 932 
Walker (Peter) and Robert Cain, 515 








y 






- Watney, Charles, 984 (I 


Jd anuary 7, 1922.| THE ECONOMIST. 











Wallis, Albert and Percy, 187 L),| 
~ 188 (R), 266 (L), 377 (L), 414 (L) 

Wall Paper Manufacturers, 1063 

Walton Vale Picture House (Liverpool), 


Welwyn Garden City, 151 

West African Gold Mines, 819 
West African Gold Producers, 
Western Australian Bank, 1139 
Western Australian stock, go 

| Western Counties Shipping, 754 
Western Telegraph, 956 


1064 


773 
Waring and Gillow, 1046 
War and national finance, 1030 (R) | 


e War stock appreciation, 1104 Weston-super-Mare Gaslight Co., 103 
4 Washington Conference, 751, 883, rors, | Westralian Mines Development, 77 
Wheat Commission, 46 


a 1055, 1056 ; 
| Wigglesworth, F., 58 (L) 
Watts, Dr (U.S.), 4 | Williams, Skelton, 377 (L) 
Way of peace, 883 | Wi ilson, Sir James, 59 (L) 
Wealth, wages & national contentment, 218 ; Winter Gardens Picture Theatre, 481 
Weardale Steel, Coal, and Coke, 956 Wintringham, Mis, 843 
Webb, M. de P., 1117 (L) Wirth, Herr, 1055 
Webster, Francis, 983 (L) | Woking Water and Gas, 1072 





Yorkshire Electric Power, 481 
|Z. 


World monetary problems, 251 

‘** World Revolution,’’ 18 (R) 

World’s debt to the United States, 84 
World’s harvests, 61& 


Worsnop and Co., Limited, 773 


oo - enlace > Deals ie hs he 


Yokohama Specie Bank, 954 
i: City local housing bonds, 150 


Yorkshire Penny Bank, 116, 
Young, Hilton, 215 
Yves-Guyot 


513 (R) 


1044 


Arthur 


and Raffalovic ih, 


Year’s new capital, 1149 | 


yi perenne > > 


Za gorsky, Simon, 


sq (R) 





ag Webster, Nesta H., 18 (R) Wolfe, Archibald J., 1118 (R) 

= Weir, Lord, 612 | Wood Street Cinema (Middleton), 103 
+ Weldon’s, Limited, 8 | Wool. Government trading in, 46 

a Welsbach Light Co., 277 Workshop committees, 366 

a 

’ COMPANY MEETINGS, &c. 
- (A) = Inciupine Dsrgctors’ Report. 





1 Aerated Bread, 1036 or Medical, and General Life 
jj African and Eastern Trade Corporation, Assurance Society, 590 

* 197 | Coltness Iron, 732 

|} African Steam Ship, 1034 Compagnie Aramayo de Mines en Bolivie, 
|} Allsopp (Samuel) and Sons, 1169 591 

—}{ Amalgamated Cotton Mills Trust, 1078 Commercial Bank of Spanish America, 
|} Amalgamated Press, 1129 827 

_ }} Amalgamated Textiles, 155 Consolidated Goldfields of Sovth Africa, 
- }f Anchor: Line (Henderson Bros.) (A), 345 995 

|} Anglo-Egyptian Bank, 990 Cory (Wm.) and Son, 109 


Anglo-Persian Oil, 1121 | Crompton and Co., 110 
! 


‘a Anglo-Siam Corporation, 1083 
~~ 9} Anglo-South American Bank (A), 775 canals 
ff Ansell’s Brewery, 994 
ff Antofagasta (Chili) and Bolivia Railway, | Dalgety and Co., 904 
ie Z + ged | Dinnington Main Coal, 27 
ff Aramayo Mines in Bolivia, 591 Distil’ers Co., 107 Nite 
of Argentine Great Western Railway, 823 | Dominion Steel Corporation (Bb), 382 
ff Argentine Tron and Steel (Pedro Vasena | Dorman, Long and Co., 1077 : 
si FF. Hijos), 5so 4 ae 
~ 4} Ashanti Goldfields Corporation, 1130 
“fj Assam Railways and Trading, 824 | 
SETA | East African Estates, 268 
| Eastern Extension, Australasia, and 
}] Bahia Blanca and North-Western Rail-|_ ‘ hina Telegraph, 992 
ei way, 824 Eastern Telegraph, 9g! 
Hl Bank of Adelaide, 6- Ebbw Vale Steel, Iron and Coal, 268 
a Bank of British West Africa, 106 Edward Lloyd (A), 7. ase 
- Bank of New South Wales, 106 English, Scottish, and” Australian Bank, 





943 


4 a 
2 Bank of New Zealand, jo1 | Brinctl, 


Bank otf Roumania, 104 
Banque de la Seine, 22 
Barclay, Perkins and Co., 25 
Bengal Nagpur Railway, 903 
Bisichi Tin (Nigeria), 996 


Ex Lands Nigeria, 27 


Bovril Australian Estates, 1082 Forestal Land, Timber, and Railways, 22 
British Empire Trust, 195 Frederick Hotels, 1168 

Y British Motor Spirit, 154 Furness, Withy, and Co., 304 

* British North Bornes, 824 . 7 

British Overseas Bank. 1074 ae ioe 

e Brown (John) and Co, 25 

Buenos Ayres and Pacific Railway, 784 | G : ; 

3 Buenos Ayres Great Southern Railway, veneral Electric. 154 4 ‘ 

7 -" | General Mining and Finance Corpora- 

Buenos Ayres Western Riilway, 785 Gl aa - Seay Carri ' 
Bukit Tambun Estates, 04 | Gloucester Kailway Carriage and Wagon 
Burmah Oil, 62 (A), 192 


Godfrey Phillips, 110 

Goode, Durrant, and Co., 864 
Gresham Lif2 Assurance Society 
Calcutta Tramways, 199 | Guest, Keen, and Nettlefolds, hate 
3 Cargo Fleet Iron, og; 
Castiefield ‘Klang) Rubber Estate, 1034 





a Central Argentine Railway, 754 
* Champion Reef Gold Mining of India, | Hambros Bank of Northern Commerce, 
. 592 152 
¥ Channel Tunnel, 6 Harrisons and Crosfield, 731 
a Chinese Engineering and Mining, 1080 Harrods (Buenos Aires), 1130 
i City Deep, 67 H.E. Proprietary (New), 197 

City of San Paulo Improvements and | Hovis, 69 

F:eehold Lant, 309 i Howard and Bullouch. 66 


(B) = Inctupinwe Dirgctors’ Report ann STATEMENT OF ACGOUNTS, 
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Hoyle (Joshua) and Sons, 948 
Hudson’s Bay Company, 233 
Imperial Ottoman Bank, 821 
Indo-Burma Olilfields (1920), 994 : 
International Tea Compary’s Stores, 15! 


Java Para Rubber Estates, 906 

Johannesburg Consolidated Investmen¢ 
1164 é 

John Brown and Co.. 25 

| Joshua Hoyle and Sons, 948 


Kern River Oilfields of California, 786 , 
| Kimberley Water Works, 906 


Leach’s Argentine Estates, sso 

Liebig’s Extract of Meat, 199 

Lipton, 66 

Liverpool Marine and General Insurance} 
1076 

Lloyd, Edward (A), 152 

Lobitos Oilfields, 155 

London and River Plate Bank, 1125 

London Asiatic Rubber and Produce, 6s: 

London Maritime Investment, 864 

London Nitrate, 947 | 
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Maltby Main Colliery, 28 
Manaos Harbour, 1082 

Mexican Light and Power, 
Mexican Railway, 23, 1124, 1163 
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26 


Mitchells and Butlers, 306 , 
Molassine Company, 235 * 
Mond Nickel, 234 « 
Mortgage Company of Egypt, 28 ‘ 
$ 
National Bank, 193 : 
National Bank of New Zealand, 105 


National Bank of Scotland, 1126 
National Bank of South Africa, 230 
Nechi Mines (Colombia), 109 

New Modderfontein Gold Mining, 108: . 
Nobel Industries, 196 

North Anantapur Gold Mines, 866 


EO Fay 


— 


Chlisson’s Cape Breweries, 199 
Orient Steam Navigation, 1076 
Oroville Dredging, 108 











LEO I AP CTL LE NNTY INIT NITE I TT TI LOIS CRON Ce te EB i oh el st ws . .s 0 
ast 20? st 


























Peninsular and Oriental Steam Naviga- | 
tion, 1033 

Phillips, Godfrey, 110 

Phenix Oil and Transport, 1167 

Premier Oil, 1036 








Raphael Tuck and Sons, 347 

Rio de Janeiro Land Mortgage and In- 
vestment Agency, 1127 

Royal Bank of Scotland, 98q 

Rubber Plantations Investment Trust, 590 

Rubber Securities, 734 

Rvusso-Asiatic Consolidated, 68 





Samuel Allsopp and Sons, 1169 


Alliance Bank of Simla (Balance-sheet). 
October 8 

Anglo-American Oil Co. (Report). July 2° 

Anglo-Burma Oil Co. (Prospectus). Octo. 
ber 29 

Angh-South American Bank (Balance 
sheet). October 22 


Bank of New 
August 20 
Banque Belge pour L’Etranger (Balance- | 
sheet). November 26 
Barcelona Traction, Light, and Power 
Co. November 12 
Bass, Ratcliff, and Gretton. August 531 
British Burmah Petroleum. December 3 | 
British Overseas Bank (Balance-sheet). | 
December 17 


Zealand (Accounts). | 








Chinese Engineering and Mining. | 

December 17 

City Equitable Association (Prospectus). 
July 23 

Commercial Banking Co. of 


1 Sydney. 
September 10 


THE ECONOMIST. 





Sheepbridge Coal and Iron, 516 
Showell’s Brewery, 1131 

Siamese Tin Syndicate, 69 

South Durham Steel and Iron, 993 
South-West Africa, 1035 

Spiers and Pond, 70 
Standard Bank of South Africa, 194 
Stoll Film, 1168 

Stoll Picture Theatre (Kingsway), 1165 
Strand Hotel, 1035 

Sudan Plantations Syndicate, 945 


Threlfall’s Brewery, 108 
Tilbury Contracting and Dredging, 271 
Timber Fireproofing, 382 

Transvaal and Rhodesian Estates, 517 
Transvaal Gold Mining Estates, 234 
Tuck (Raphael) and Son, 347 


INDEX TO SPECIAL ADVERTISEMENTS. 


Commonwealth Bank of Australia | 
(Balance-sheet). November 26 

Consolidated Main Reef (Accounts). | 
October 1 


| Corn Exchange Bank. October 15 


Credito Italiano. October 22 


De Beers. Consolidated Mines (Balance- 
sheet). December 3 

De la Rue (Thomas) and Co. (Il’rospectus). 
November 5 


International Banking Corporation, 
October 8 

Italo-Belgian Bank (Balance-sheet). | 
December 17 


Johannesburg Consolidated 


Investment 
(Accounts). October 1 


October 8 
Metropolitan and Ipswich Water Supply 
(Prospectus). September 17 
Mexican Eagle Oil Co. December 24 


Mersey Power Co., Limited (Prospectus). | 
| 
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Union Bank of Australia, 195 

Union Cold Storage, 483 

Union Corporation, 107 

United Dairies, 865 

United Premier Oil and Cake, 346 

United Railways of the Havana and 
Regla Warehouses, 904 


—_——— 


Van Den Berghs, 270 
Van Ryn Gold Mines Estate, 1083 
Vickers, 1167 


Wall Paper Manufacturers, 1127 
Western Australian Bank, 1126 
Western Telegraph, g9o 

Wm. Cory and Son, 109 


National Bank of 
(Accounts) (84) 
New Modderfontein Gold 
(Accounts). October 1 


South Africa 


Mining 


Odham’s Press Limited 


(Prospectus). 
October 15 


Peter Walker (Warrington) and Robert 
Cain and Sons, Limited (Prospectus). 
October 1 





Royal Bank of 


Scotland (Accounts). 
December 3 a 
| F 
Sheffield Steel Products, Limited. |} 
December 17 4 
“tnern Pacific Co. (124) | 
Treasury Bonds. July 16, 23, Septem- 4 


ber 3, October 8, December 3, 17 


Yokohama Specie Bank (Balance-sheet). 
November 26 


sete 





